THE FUSIZN REPORT

FUSION COMPANIES BY MARKET CAPITALIZATION

Fusion Companies with More Than $100M in Total Funding

M2 Commonwealth

Breakthrough Energy Ventures, Google, Khosla

7z i i ’
ZS Fusion Systems Magnetic Confinement (Tokamak) 2018 $2,000.0 Ventures, Tiger Global Management www.cfs.energy
X . Google, Chevron, Sumimoto, Venrock, Vulcan
(J tae H-B11 field-reversed configuration 1998 $1,200.0 Capital, RUSNANO, Reimagined Ventures, TIFF www.tae.com
SoftBank Vision Fund 2, Lightspeed Ventures, Sam
@ HELION D-He3 magneto-inertial fusion 2013 $1,000.0 Altman, Mithril Capital, Capricorn, Good Ventures, www.helionenergy.com
Newcor
2 PACIFIC . . General Catalyst, Eric Schmidt, Breakthrough -
“ FUSION Pulsed magnetic fusion 2023 $900.0 Energy Ventures, Lowercarbon Capital, John Doerr www.pacificusion.com
. BDC, Braemer Energy Ventures, Segra Capital
generaIfUS|on Liquid metal magnetic compression 2002 $455.0 Management, Jimco, Chrysalis Venture, Khazanah www.generalfusion.com
Nasional, SET Ventures
‘ CI ll l: Baillie Gifford, Fidelity, Koch Disruptive , hinef
) k Unstated 2005 $414.0 Technologies, Govemment of the Netherlands t-shinetusion.com
o3 East X Ventures, Lingotto inverment Management,
Tokamak Energ;' Magnetic Confinement (Tokamak) 2009 $335.0 British Patient Capital, Furukawa Electric, BW Group, www.tokamakenergy.com
INC. Sabanci Climates
— Soros Fund, Cauren Powell Jobs, Addition,
= - . Breakthrough Energy Ventures, Chevron )
ZAP ENERGY Sheared-flow-stabilized Z-pinch 2017 $327.0 Technology Ventures, DCVC, Energy Impact www.zapenergy.com
Partners
HV Capital, Earlybird Venture Capital, Athos
A\ MarvelFusion H-B11 laser inertial confinement 2019 $123.0 Venture, Primepulse, Plural Platform, Deutsche www.marvelfusion.com
Telecom
Braavos Capital, Hostplus IP Group, Oxford
first light Projectile-based inertial fusion 2011 $114.0 Sciences, Tencent, invesco, Sandaire, ParkWalk https://firstlightfusion.com/
Advisors
Breakthrough Energy Ventures, Lowercarbon
XC D-T laser inertial confinement 2021 $100.0 Capital, Prelude Ventures, Emerson Collective, https://xcimer.energy/

Gigascale Capital, Starlight Ventures

Fusion Companies with Over $20M But Less Than $100M in Total Funding (not comprehensive)

Breakthrough Energy Ventures, GD1, Centaurus

Y ONEENERGY Magnetic confinement (stellarator) 2019 $82.5 Capital, Foxgloves Ventures, TDK Ventures, Doral www.typeonenergy.com
Energy Tech Ventures
FOCUSED : : " Prime Movers Lab, Tony Florence, VCP Capital, . .
ENERGY D-T laser inertial confinement 2021 $82.0 Climate Capital, Amplitude Laser https:/Mmww.focused-energy.co
Lowercarbon Capital, Founders Fund, Toyota
I ' AVALANCHE Electrostatic-magnetic confinement (Orbitron) 2018 $47.0 Ventures, Congruent Ventures, Grantham www.avalanchefusion.com
Foundation, ClearPath, Autodesk
N\ Proxima . Bayem Kapital, DeepTech & Climate, Max Planck ’ :
__/ Fusion Magnetic confinement (stellarator) 2023 $29.8 Foundation, Plural, UVC Partners, wilbe ww.proximafusion.com
Prelude Ventures, 11.2 Capital, Anglo American,
) THEA ENERGY Magnetic confinement (planar-coil stellarator) 2022 $20.0 Hitachi Ventures, Lowercarbon Capital, Mercator www.thea.energy
Partners,Orion Industrial Ventures, Starlight
H-B11 laser inertial confinement 2019 $23.3 Third Derivative, AE Blug (?apltal, SDGx, Dept. of www.hb11.energy
Energy and Training, Spectrum
%/lg'fﬂlllv Magnetic confinement (magnetic mirror) 2022 $12.0 unstated www.realtafusion.com






